2009 End-of-Year Report

Definitions

General Offerings (15): The general offerings a congregation receives toward its general budget. 

Designated Offerings (16): Offerings taken for a specific, designated purpose, i.e.: building fund, missions, etc.
Interest Income (17): Any interest income from bank accounts, investments, etc. used in ministry.

Subsidies (18): Any income received from the General Church, Regional Conference, loans, transfers from investments, and bequests.
General Budgeted Expenses (21): Rent, mortgage payments, pastoral and staff compensation, and all other budgeted expenses, including expenses that may be met through designated offerings, such as Bible Quiz teams.
Property Maintenance/Improvements (22):  Money spent to improve or maintain church buildings, parsonage(s), and land.
BIC Cooperative Ministries – Designated (25): The total of your congregation’s giving to specific ministry priorities within Cooperative Ministries such as BIC World Missions, church planting, and/or leadership development. In determining this number, it may be helpful to refer to the year-end statement of giving that you received from the BIC Church Finance Office. 

Direct Giving for BIC Ministries (26): The total of your congregation’s giving for BIC ministry purposes not included within Cooperative Ministries (e.g. team-based support for missionaries, SPICE) but which are recorded on the transmittal form that is submitted to the General Church Finance Office.  

Direct Giving to non-BIC Ministries (27): The total of your congregation’s giving to non-BIC ministries or organizations (e.g. World Vision, Compassion International). This giving is not recorded on the transmittal form that is submitted to the General Church Finance Office.

Instructions

Ending Balance (30): On line 30, indicate balance of investment funds (CDs, endowment funds, bonds, etc.) as of December 31, 2009

Debt – Church buildings and land (31): Amount owed as of December 31, 2009

Debt – Parsonage and land (32): Amount owed as of December 31, 2009

Lines 34-39: To the best of your ability, estimate the market value of each item. It may be helpful to refer to your congregation’s tax assessments for some of these figures. Note that items 34 and 35 refer to buildings ONLY. 

Lines 41-50: These figures should be found on the insurance policy forms. Note that we are only asking for the coverage amount.

Line 60: If you have more than one worship service on a weekend, this should be the total attendance in all services.

