Brethren in Christ Pension Fund
P. O. Box 290
Grantham, PA 17027
(717) 697 - 2634

RLE

BRETHREN IN CHRIST PENSION FUND (US)
PARTICIPATION APPLICATION FORM

_ Male
PARTICIPANT’S NAME __ Female
(Print First, Middle, Last)
TELEPHONE NO: Day Evening
ADDRESS
CITY STATE Z|P CODE
DATE OF BIRTH / / SOCIAL SECURITY NO.
MO. DAY YR.
PRESENT POSITION DATE EMPLOYED
HOURS PER WEEK MONTHLY SALARY & HOUSING
EMPLOYER (CHURCH/AGENCY/ORGANIZATION)
EMPLOYER’S ADDRESS CITY
STATE ZIP EMPLOYER’S TELEPHONE NO.
DATE LICENSED WITH BIC _ NOT LICENSED
U.S. CITIZEN: _ YES ______NO
_ MARRIED _ SINGLE _ WIDOW(ER) _ DIVORCED _ SEPARATED
DATE OF MARRIAGE / /

MO. DAY YR.

SPOUSE’S NAME

(Print First, Middle, Last)

SPOUSE’S DATE OF BIRTH / / SPOUSE’S S.S. #

Signature

*My signature on this application evidences my knowledge of participation in the Pension Plan and verifies the correctness of the information set
forth above.



Brethren in Christ Pension Fund
P.O. Box 290
Grantham, PA 17027

DESIGNATION OF BENEFICIARY

FOR BENEFITS UNDER THE BRETHREN IN CHRIST PENSION FUND

DEFINED BENEFIT AND TAX SHELTERED ANNUITY
PRIOR TO ANNUITIZING

PARTICIPANT

Name:

Address:

City:

State Zip Code

Date of Birth:

Social Security #:

Individual/Trust:

PRIMARY BENEFICIARY

Relationship:

Address:

City:

(If not the same as above)

State Zip Code

Social Security #:

Date of Birth:

Name:

CONTINGENT BENEFICIARY

Relationship:

Address:

Social Security #:

Name:

Date of Birth:

Relationship:

Address:

Social Security #:

Name:

Date of Birth:

Relationship:

Address:

Social Security #:

Name:

Date of Birth:

Relationship:

Address:

Social Security #:

Date of Birth:

(If you have additional contingent beneficiaries, please attach a separate sheet)

NOTE: Multiple beneficiary designations are paid on a per capita basis. If any one of the beneficiaries
dies prior to distribution of any Plan benefits, his or her share will be divided equally among and paid to
the surviving beneficiaries.

Sign and date this form on page 2. If you are married and your spouse is not your Primary Beneficiary,
your spouse must complete the Spousal Consent in order for this designation to be valid.



Marital Status O Married (includes separated)
(Check One) O Not Married (includes divorced and widowed)

Date Signature of Participant

Spousal Consent to Waive Survivor Benefits

If you, the spouse of the participant, sign this consent, the participant cannot change the beneficiary
named in this Beneficiary Designation unless you agree to the new beneficiary by signing a new consent.

l, , the spouse of
hereby irrevocably consent to my spouse's waiver of the death benefit. | understand that: (1) | am
entitled to the death benefit under the Plan; (2) By consenting to my spouse's waiver, | forfeit my right to
receive the death benefit; (3) If | am not named as a primary beneficiary, | may receive nothing from the
Plan after my spouse dies; (4) | do not have to sign this form.

| am signing this form voluntarily. If | refuse to sign, then | will receive the death benefit if my spouse dies
before the date as of which his/her pension benefits are elected to begin.

Date Spouse's Signature
Sworn to and subscribed before me after a proper proof of identity this day of ,
in the State of , County of

My Commission Expires:
Notary Public (SEAL)




Brethren in Christ Pension Fund
P.O. Box 290
Grantham, PA 17027
(717) 697 - 2634

RLE

403(b) SALARY REDUCTION AGREEMENT

EMPLOYEE NAME:
Please Print Legibly
Date:
Name and Address of Church
This Agreement is entered into this day of , 20 , in order to enable the undersigned to contribute
to the Brethren in Christ Pension Fund by way of pre-tax, salary reduction contributions.
1.  Effective as of the pay period beginning , 20 , please apply the amount stated herein as a pre-tax

contribution on my behalf to the Brethren in Christ Pension Fund, administered by the Brethren in Christ Foundation of
Grantham, Pennsylvania. Pre-tax contributions made to such Plan shall be credited to an account maintained in the undersigned
employee’s name, and all contributions credited to such account shall at all times be fully vested and nonforfeitable. Such
contributions shall be paid to me in accordance with the terms and conditions of and at such times as provided by the Plan.

Amount to be contributed as a reduction from my salary: $ or % of compensation per pay period
per month , per year

2. Itis understood and agreed that this Agreement applies only to my compensation that becomes currently available after the
effective date of this Agreement, and that contributions paid by you to the Brethren in Christ Pension Fund pursuant to this
Agreement are not in lieu of any on my compensation earned prior to the effective date hereof. I irrevocably release all rights,
present or future, to receive payment of said contribution in the form of regular salary, while this Agreement is in effect.

3. Itis further agreed that this Agreement shall remain in full force and effect during my continued employment except as it
may be amended or terminated by written agreement between us; provided, this Agreement may be modified as to future required
contributions, with respect to salary that is not currently available.

4. | understand that any pre-tax, salary reduction contribution made pursuant to this agreement can be distributed to me only
when | have separated from service or reached 65 years of age. | also understand that contributions made pursuant to this
agreement are subject to certain limits and that exceeding these limits could require the return of all or a portion of such
contributions to me and could cause amounts designated as pre-tax amounts (along with the allocable income earned thereon) to
be taxable to me. | further understand that it is my responsibility to ensure that any applicable contribution limits are not
exceeded.

Employee’s Signature
EMPLOYER RESPONSE:

We agree to provide the employee identified above with the ability to make pre-tax, salary reduction contributions under Internal
Revenue Code section 403(b) to the Brethren in Christ Pension Fund. We hereby agree to forward $ or %
of compensation in contributions monthly payable to the Brethren In Christ Pension Fund.

Mail to: PO Box 290 Grantham, PA 17027

It is understood that this Salary Reduction Agreement may be terminated at any time. Accepted this day
of , 20

By:
Church

Title:

Completed Agreement:
- One copy for employee
- One copy for church/treasurer
- Original mailed to the Brethren In Christ Pension Fund



Brethren in Christ Pension Fund
P.O. Box 290

TSA Investment Election Form Grantham, PA 17027

Please print in ink. After you have completed and signed the form, mail to the address above.

Participant Information

Name Social Security #
First Middle Last

Complete the section(s) below to elect how you want to invest your Employer TSA and Employee Salary Reduction TSA
contributions. Initially, most new participants will only complete the Employer TSA Election form. Please note that the
Employee Salary Reduction TSA is optional and only applicable if you choose to have your church withhold monies from your
salary/wages and send in to the BIC Pension Fund for you as salary reduction contributions. A separate form needs to be
completed to request salary reduction TSA contributions. Changes to your initial TSA investment selection(s) can be made at any
time by requesting and completing a TSA Investment Change Request.

Investment Choice for Employer TSA:

Choose no more than one fund from each section to total 100%.
Percentage %
SECTION 1 1. Vanguard LifeStrategy Growth Fund Select 1
2. Vanguard LifeStrategy Moderate Growth Fund elec
3. Vanguard LifeStrategy Conservative Growth Fund or None
4. Vanguard LifeStrategy Income Fund
SECTION 2 1. Vanguard Prime Money Market Fund Select 1
2. Graystone FDIC CDARS/Money Market Common Fund or None
| TOTALOF1&?2 | 100%
Investment Choice for Employee Salary Reduction TSA:
Choose no more than one fund from each section to total 100%.
Percentage %
SECTION 3 1. Vanguard LifeStrategy Growth Fund
2. Vanguard LifeStrategy Moderate Growth Fund Select 1
3. Vanguard LifeStrategy Conservative Growth Fund or None
4. Vanguard LifeStrategy Income Fund
SECTION 4 1. Vanguard Prime Money Market Fund Select 1
2. Graystone FDIC CDARS/Money Market Common Fund or None
| TOTALOF3&4 | 100%

| authorize the above Election(s) to be made to my Brethren in Christ Pension Fund TSA Account(s).

Participant’s Signature Date









Vanguard LifeStrategy Moderate Growth Fund

Plain talk about risk

The fund is subject to several stock and bond market risks, any of which could cause an investor
to lose money. However, based on the fund’s current allocation between stocks and the less
volatile asset class of bonds, the fund’s overall level of risk should be higher than those funds
that invest the majority of their assets in bonds, but lower than those investing entirely in

stocks. In addition to the risks inherent in the asset classes of the underlying funds, the fund also
is subject to asset allocation risk, which is the chance that the selection of underlying funds and
the allocation of fund assets will cause the fund to underperform other funds with a similar
investment objective. For further details on all risks, please refer to the fund’s prospectus.

Investment terms

Bond: A debt security (IOU) issued by a corporation, government, or government agency in
exchange for the money the bondholder lends it. In most instances, the issuer agrees to pay
back the loan by a specific date and make regular interest payments until that date.

Dividends: A payment of cash or stock from a company’s earnings to each stockholder as
declared by the company’s board of directors.

Expenses: The costs of running a fund, expressed as a percentage of the fund’s assets. For
example, a fund may have expenses that total 0.30% (less than half of 1%) of its assets.

Interest: Payments made by a company, a government, or a government agency to investors
who lend them money. For example, an investor buys a bond from a company, which agrees to
pay back the loan by a certain date at a set rate.

Mutual fund: An investment company that pools the money of many shareholders and invests it
in a variety of securities in an effort to achieve a specific objective over time.

Total return: The change in the net asset value of an investment, assuming reinvestment of all
dividend and capital gain distributions.

For more information about Vanguard funds, visit www.vanguard.com, or call
800-523-1188, to obtain a prospectus. Investment objectives, risks, charges, expenses,
and other important information about a fund are contained in the prospectus; read and
consider it carefully before investing.

Financial advisor clients: For more information about Vanguard funds, contact your
financial advisor to obtain a prospectus.

© 2009 The Vanguard Group, Inc. All rights reserved. Vanguard Marketing Corporation, Distributor.

Fund profile
as of September 30, 2009

Allocation of underlying Vanguard fundsT

Vanguard Total Stock Market Index Fund _ 34.9%
Vanguard Total Bond Market Il Index Fund 30.1
Vanguard Asset Allocation Fund 250
Vanguard Total International Stock Index Fund 10.0

tFund holdings are subject to change.

Investment Products:
* Not FDIC Insured

* No Bank Guarantee
* May Lose Value

F0914R 092009



Vanguard LifeStrategy” Conservative Growth Fund

Balanced fund (stocks and bonds)

Investment objective

Vanguard LifeStrategy Conservative
Growth Fund seeks to provide
current income and low to moderate
capital appreciation.

Investment strategy

The fund invests in other Vanguard
mutual funds according to a fixed
formula that over time should reflect
an allocation of approximately 40%
of the fund’s assets to bonds, 20%
to short-term fixed income reserves,
and 40% to common stocks. The
percentages of the fund’s assets
allocated to each of the underlying
funds are: 30% Vanguard Total
Bond Market Il Index Fund, 25%
Vanguard Asset Allocation Fund,
20% Vanguard Short-Term
Investment-Grade Fund, 20%
Vanguard Total Stock Market Index
Fund, and 5% Vanguard Total
International Stock Index Fund.

The fund’s indirect bond holdings
are a diversified mix of short-,
intermediate-, and long-term U.S.
government, U.S. agency, and
investment-grade corporate bonds,
as well as mortgage-backed
securities. Its indirect stock holdings
consist substantially of
large-capitalization U.S. stocks and,
to a lesser extent, mid- and
small-cap U.S. stocks and foreign
stocks.

See reverse side for Fund Profile.

Connect with Vanguard® > www.vanguard.com

Who should invest Total net assets: $5,499 million
Investors seeking both a high level of income and
moderate growth of capital and income.

Investors seeking a simple way to achieve a broadly

diversified holding of stocks and fixed income

Expense ratio: 0.22%*
as of October 31, 2008

Ticker symbol: VSCGX

investments. Newspaper listing: LifeCon
Investors with a long-term investment horizon (at least five  |hception date: September 30, 1994
years).

Fund number: 0724
Overall risk level:

Conservative Moderate Aggressive

Who should not invest
Investors unwilling to accept fluctuations in share price.

Investors seeking maximum long-term growth of capital. 1 2 e a 5
Performance
Annual returns 1999-2008
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
7.86 9.90 312 1.1 -0.08 -0.64 -5.37 -4.10 16.57 14.57 8.02 751 445 423 10.62 9.37 6.99 6.63 -19.52 -14.86
S
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7.86 9.90 312 1.1 -0.08 -0.64 -5.37 -4.10 16.57 14.57 8.02 751 445 423 10.62 9.37 6.99 6.63 -19.52 -14.86
| | LifeStrategy Conservative Growth Fund

Conservative Growth Composite Index

Total returns

Periods Ended September 30, 2009

Quarter Year to One Year Three Five Years Ten Years
Date Years
LifeStrategy Conservative Growth Fund 9.58% 14.27% 2.87% 0.84% 3.66% 3.98%
Conservative Growth Composite Index 8.73% 13.64% 5.40% 2.28% 4.26% 4.11%

The performance data shown represent past performance, which is not a guarantee of future results. Investment returns and
principal value will fluctuate, so investors’ shares, when sold, may be worth more or less than their original cost. Current
performance may be lower or higher than the performance data cited. For performance data current to the most recent
month-end, visit our website at www.vanguard.com/performance.
Figures for periods of less than one year are cumulative returns. All other figures represent average annual returns. Performance
figures include the reinvestment of all dividends and any capital gains distributions. All returns are net of expenses.
Conservative Growth Composite Index: Weighted 40% Lehman U.S. Aggregate Bond Index, 35% Dow Jones Wilshire 5000 Index,
20% Citigroup 3-Month Treasury Index, and 5% MSCI EAFE Index through August 31, 2003; 40% Lehman U.S. Aggregate Bond
Index, 35% Dow Jones Wilshire 5000 Index, 20% Lehman 1-3 Year U.S. Credit Index, and 5% MSCI EAFE Index through April 22,
2005; and 40% Barclays Capital U.S. Aggregate Bond Index, 35% MSCI US Broad Market Index, 20% Barclays Capital U.S. 1-3
Year Credit Bond Index, and 5% MSCI EAFE Index thereafter. MSCI EAFE index returns are adjusted for withholding taxes applicable
to Luxembourg holding companies.

*The acquired fund fees and expenses of the underlying funds.

F0724R 092009



Vanguard LifeStrategy Conservative Growth Fund

Plain talk about risk

The fund is subject to several stock and bond market risks, any of which could cause an investor
to lose money. However, based on the fund’s current allocation between stocks and the less
volatile asset class of bonds, the fund’s overall level of risk should be higher than those funds
that invest the majority of their assets in bonds, but lower than those investing entirely in

stocks. In addition to the risks inherent in the asset classes of the underlying funds, the fund also
is subject to asset allocation risk, which is the chance that the selection of underlying funds and
the allocation of fund assets will cause the fund to underperform other funds with a similar
investment objective. For further details on all risks, please refer to the fund’s prospectus.

Investment terms

Bond: A debt security (IOU) issued by a corporation, government, or government agency in
exchange for the money the bondholder lends it. In most instances, the issuer agrees to pay
back the loan by a specific date and make regular interest payments until that date.

Dividends: A payment of cash or stock from a company’s earnings to each stockholder as
declared by the company’s board of directors.

Expenses: The costs of running a fund, expressed as a percentage of the fund’s assets. For
example, a fund may have expenses that total 0.30% (less than half of 1%) of its assets.

Interest: Payments made by a company, a government, or a government agency to investors
who lend them money. For example, an investor buys a bond from a company, which agrees to
pay back the loan by a certain date at a set rate.

Mutual fund: An investment company that pools the money of many shareholders and invests it
in a variety of securities in an effort to achieve a specific objective over time.

Total return: The change in the net asset value of an investment, assuming reinvestment of all
dividend and capital gain distributions.

For more information about Vanguard funds, visit www.vanguard.com, or call
800-523-1188, to obtain a prospectus. Investment objectives, risks, charges, expenses,
and other important information about a fund are contained in the prospectus; read and
consider it carefully before investing.

Financial advisor clients: For more information about Vanguard funds, contact your
financial advisor to obtain a prospectus.

© 2009 The Vanguard Group, Inc. All rights reserved. Vanguard Marketing Corporation, Distributor.

Fund profile
as of September 30, 2009

Allocation of underlying Vanguard fundsT
Vanguard Total Bond Market Il Index Fund 30.1%

TFund holdings are subject to change.

Investment Products:
* Not FDIC Insured

* No Bank Guarantee
* May Lose Value

F0724R 092009



Investor Shares

Money market fund

Vanguard Prime Money Market Fund

Investment objective
Vanguard Prime Money Market
Fund seeks to provide current
income while maintaining liquidity
and a stable share price of $1.

Investment strategy

The fund invests in high-quality,
short-term money market
instruments, including certificates of
deposit, banker’s acceptances,
commercial paper, and other money
market securities. To be considered
high-quality, a security generally
must be rated in one of the two
highest credit-quality categories for
short-term securities by at least two
nationally recognized rating services
(or by one, if only one rating service
has rated the security). If unrated,
the security must be determined by
Vanguard to be of quality equivalent
to those in the two highest
credit-quality categories. The fund
will invest more than 25% of its
assets in securities issued by
companies in the financial services
industry. The fund will maintain a
dollar-weighted average maturity of
90 days or less.

See reverse side for Fund Profile.

Who should invest
Investors seeking interest income and a stable share
price.
Investors seeking liquidity (the ability to convert assets
into cash).

Who should not invest
Investors seeking long-term growth of capital.

Total net assets: $94,633 million

Expense ratio: 0.28%
as of December 29, 2008

Ticker symbol: VMMXX
Newspaper listing: VangPr
Inception date: June 4, 1975
Fund number: 0030

Overall risk level:

Conservative Moderate

0o: : - -

Aggressive

Performance
Annual returns 1999-2008
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
501 4.46 6.29 5.68 417 343 1.65 1.02 0.90 043 1.11 061 3.01 237 488 4.18 5.14 4.50 277 2.05

9
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501 446 629 568 417 343 165 1.02 090 043 111 061 301 237 488 418 514 450 277 205
| | Prime Money Market Fund Investor Shares
| Money Market Funds Average

Total returns

Periods Ended September 30, 2009

7-Day SEC Quarter Yearto OneYear  Three Five Ten
Yield* Date Years Years Years
Prime Money Market Fund
Investor Shares 0.21% 0.06% 0.50% 1.15% 3.23% 3.34% 3.16%
Money Market Funds Average —_ 0.01% 0.14% 0.47% 2.60% 2.69% 2.55%

The performance data shown represent past performance, which is not a guarantee of future results. Investment returns will
fluctuate. Current performance may be lower or higher than the performance data cited. For performance data current to the
most recent month-end, visit our website at www.vanguard.com/performance.

Figures for periods of less than one year are cumulative returns. All other figures represent average annual returns. Performance
figures include the reinvestment of all dividends and any capital gains distributions. All returns are net of expenses.

Money Market Funds Average: Derived from data provided by Lipper Inc.

*Seven-day current yield net of expenses. The yield quotation more closely reflects the current earnings of the fund than the total return quotation.

Connect with Vanguard® > www.vanguard.com

FOO30R 092009



Vanguard Prime Money Market Fund

Investor Shares

Plain talk about risk
The fund is designed for investors with a low tolerance for risk; however, the fund’s performance
could be hurt by:

Income risk: The chance that the fund’s income will decline because of falling interest rates.
Because the fund’s income is based on short-term interest rates—which can fluctuate
significantly over short periods—income risk is expected to be high.

Manager risk: The chance that poor security selection or focus on securities in a particular
sector, category, or group of companies will cause the fund to underperform relevant
benchmarks or other funds with a similar investment objective.

Credit risk: The chance that the issuer of a security will fail to pay interest and principal in a
timely manner, or that negative perceptions of the issuer’s ability to make such payments will
cause the price of that security to decline. Credit risk should be very low for the fund because it
invests only in securities that are considered to be of high quality.

Industry concentration risk: The chance that there will be overall problems affecting a
particular industry. Because the fund will invest more than 25% of its assets in securities of
companies in the financial services industry, the fund’s performance will depend to a greater
extent on the overall condition of that industry.

Investment terms
Expenses: The costs of running a fund, expressed as a percentage of the fund’s assets. For
example, a fund may have expenses that total 0.30% (less than half of 1%) of its assets.

Interest: Payments made by a company, a government, or a government agency to investors
who lend them money. For example, an investor buys a bond from a company, which agrees to
pay back the loan by a certain date at a set rate.

Mutual fund: An investment company that pools the money of many shareholders and invests it
in a variety of securities in an effort to achieve a specific objective over time.

Total return: The change in the net asset value of an investment, assuming reinvestment of all
dividend and capital gain distributions.

An investment in a money market fund is not insured or guaranteed by the Federal
Deposit Insurance Corporation or any other government agency. Although the fund seeks
to preserve the value of your investment at $1 per share, it is possible to lose money by
investing in the fund.

For more information about Vanguard funds, visit www.vanguard.com, or call
800-523-1188, to obtain a prospectus. Investment objectives, risks, charges, expenses,
and other important information about a fund are contained in the prospectus; read and
consider it carefully before investing.

Financial advisor clients: For more information about Vanguard funds, contact your
financial advisor to obtain a prospectus.

© 2009 The Vanguard Group, Inc. All rights reserved. Vanguard Marketing Corporation, Distributor.

Fund profile
as of September 30, 2009

Distribution by issuer-Bonds

Commercial Paper 17.0%

Investment Products:
* Not FDIC Insured

* No Bank Guarantee
* May Lose Value

FOO30R 092009



| I\/Iake lnvestlng easy with
i _Vanguard LlfeStrategy Funds

It you're like many investors, vou don’t have time to research all the
investment options in your employer's plan. That's why Vanguard
offers LifeStrategy Funds. Each is an all-in-one investment designed
to provide you with a mix of funds to suit your needs.

What are LifeStrategy Funds?
LifeStrategy Funds are balanced funds. That means they each invest in a diversified mix of Vanguard stock

funds and bond funds to provide both income and growth. This “fund of funds” approach makes it easy to
invest in a broad mix of investments at a risk level that is comfortable for you.

LifeStrategy Funds may be right for you if you want a predetermined investment mix and the flexibility
to change that mix when your time horizon, risk tolerance, or investment goals change.

Choosing the right fund for you
If you think one of the Vanguard LifeStrategy Funds may be right for you, follow these steps:

1. Complete the Investor Questionnaire. This brief survey will suggest an investment mix based on
your answers.

2.Consider the LifeStrategy Fund that most closely matches your suggested mix from the
Investor Questionnaire.

Conmder . e R B | | ) IfYou WantTh'SM'X | FﬂrThls Purpose L
Vanguard LifeStrategy Income Fund 20% stocks, 80% bonds Primarily income

Vanguard L;‘eStrategy Conservative G.r;\;;l:Fund - 40% stocks, 60% bhonds Amjx of incoﬁe and growth “
Vanguard LifeStrategy Moderate Growth Fund 60% stocks, 40% bonds © A mia:t;;rowth andui;come
Vanguard LifeStrategy Growth Fund 80% stocks, 20% bondsm" .“;’rimarily copital growth

Over, please



Some questions and answers about
Vanguard LifeStrategy Funds

Q: Why would | choose a LifeStrategy Fund instead of creating my own fund mix?

A: LifeStrategy Funds take the guesswork out of building a well-balanced investment portfolio. If you want the
convenience of investing in a single fund or if you're too busy to research fund options yourself, a LifeStrategy
Fund may be right for you. A LifeStrategy Fund also may be appropriate if you're a novice investor and you're
overwhelmed by all the investment choices.

Q: What's in a LifeStrategy Fund?

A: Each LifeStrategy Fund maintains a different mix of several Vanguard funds, including stock and bond funds and,
in some cases, an international stock fund. Investments in bond funds are subject io interest rate, credit, and
inflation risk. Foreign investing involves additional risks including currency fluctuations and political uncertainty.

Q: How do | start using a LifeStrategy Fund?

~ A: After choosing the LifeStrategy Fund that is most appropriate based on your answers to the investor
Questionnaire, you can redirect your future contributions into the fund. You can also exchange your current
balance into the fund. You may want to move a current balance gradually, over 6 to 18 months, to limit the
potential effect of market volatility on your exchange.

Q: How risky are LifeStrategy Funds?
A: Any investment involves some risk. When looking at LifeStrategy Funds, consider the risks associated with

investing in stocks and bonds.

Historically, stocks have offered higher long-term returns than bonds, but with greater price fluctuations. If you're
willing to assume greater risk in seeking potentially greater returns, you may want to consider a LifeStrategy
Fund with more stocks than bonds. If you're willing to accept lower returns in seeking a potentially more stable
investment, you may want to consider a LifeStrategy Fund with more bonds than stocks.

Q: Why should | invest with Vanguard?

A: Most investment firms are either publicly traded or privately owned. Vanguard is different: We're client-owned.
Helping our investors achieve their goals is literally our sole reason for existence. With no other parties to answer
to and therefore no conflicting loyalties, we make every decision—like keeping investing costs as low as
possible—with only your needs in mind. -

Connect with Vanguard® > www.vanguard.com > 800-523-1188

Visit wiww.vanguard.com to obtain a fund prospactus, which includes investment objectives, risks, charges, expenses, and other information; read
and consider carefully before investing.

© 2007 The Vanguard Group, Inc. All rights reserved.

Vanguard Marketing Corporation, Distributor. 36670-1 082007



How to create an
Investment mix
that's right for you




Finding the investment
mix that's right for you is
easier than you may think.

This guide gives you a clear path:
1. Start with a goal in mind.

2.Complete the Investor
Questionnaire.

3. Select your investment mix.

4. Choose your investments.




1. Start with a goal in mind

The idea behind saving and investing is to
accumulate enough money for something
you need or want. A house to call your own.
Your children’s college education. \When you
invest, start with your goal in mind.

For a short-term goal, such as the down
payment on a house, it's wise to invest
conservatively. That can mean a money
market fund, a savings account, a certificate
of deposit. Your money may grow slowly,
but you're unlikely to lose any of it in a
market downturn.

For goals more than two years away, such
as retirement, investing in stocks and bonds
may be the better move. Investing in stocks
and bonds does increase your risks, but it
also can increase your potential rewards.
And the longer you have to invest, the
greater the chance that you'll have time to
recover from any market setbacks.

Creating the Right Investment Mix > 1



What are stocks?

Stocks represent partial ownership in a
corporation. An investor profits if the stock
price rises, and is entitled to any dividends
that are paid.

What are bonds?

Bonds are a type of |IOU. When governments
or corporations borrow money, they promise
to repay by a certain date. Usually, they also

promise to pay interest at specified intervals

on the amount borrowed.

What are mutual funds?

A mutual fund is an investment company
that combines the money of thousands of
people and invests it in a variety of stocks,
bonds, or other investments. Mutual funds
are run by professional money managers,
who decide which investments to buy and
sell for the fund.

Your plan will offer a selection of mutual
funds to choose from.

All investing is subject to risk. Investments in bond funds are subject
to interest rate, credit, and inflation risk.




2. Complete Vanguard's

Investor Questionnaire

The Investor Questionnaire will suggest an
investment approach based on your personal
circumstances. It asks important questions
about how you feel about investing. And it's
quick and easy to complete.

The questionnaire is designed to suggest

a mix of stocks and bonds that may be
appropriate for you. By using this investment
planning tool, you acknowledge that you
have read and understood the information
provided, and that you agree to the Terms
and Conditions of Use found in this brochure.

Answer the questions with one specific
financial goal in mind, such as retirement.
Don't use the questionnaire if all of your
spending for the goal will come in the next
two years. It may be wiser to place savings
for short-term objectives in short-term
reserves, such as a money market fund.

Complete the questionnaire for as many
different financial goals as you have.

Creating the Right Investment Mix > 3
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| plan to begin taking money from my
investments in . . .

A. 1 year or less
B. 1-2 years

C. 3-5 years

D. 6-10 years
E.11-15 years

FE More than 15 years

. As | withdraw money from these

investments, | plan to spend it over
a period of . ..

A. 2 years or less

B. 3-5 years

C. 6-10 years

D. 11-15 years

E. More than 15 years

. When making a long-term investment,

| plan to keep the money invested for. ..

A. 1-2 years
B. 3-4 years
C. 5-6 years
D. 7-8 years
E. More than 8 years
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. From August 31, 2000, through March

31, 2001, stocks lost more than 25%.

If | owned a stock investment that fell
more than 25% in seven months, |
would . . . (If you owned stocks during
this period, please select the answer
that matches your actions at that time.)

A. Sell all of the remaining investment
B. Sell some of the remaining investment
C. Hold on to the investment and
sell nothing
D. Buy more of the investment

. Generally, | prefer an investment with

little or no ups or downs in value, and
| am willing to accept the lower returns
these investments may make.

A. | strongly disagree

B. | disagree
C. | somewhat agree
D. | agree

E. | strongly agree
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. When the market goes down, | tend to

sell some of my riskier investments and
put the money in safer investments.

A. | strongly disagree

B. | disagree
C. | somewhat agree
D. | agree

E. | strongly agree

Based only on a brief conversation with
a friend, coworker, or relative, | would
invest in a mutual fund.

A. | strongly disagree

B. | disagree
C. | somewhat agree
D. | agree

E. | strongly agree

. From January 31 through December

31, 1999, some bonds lost almost 9%. If
| owned a bond investment that lost 9%
in 11 months, | would . . . (If you owned
bonds during this period, please select
the answer that matches your actions
at that time.)

A. Sell all of the remaining investment
B. Sell some of the remaining investment
C. Hold on to the investment and
sell nothing
D. Buy more of the investment



9. The chart to below shows the highest
one-year loss and the highest one-year
gain on three different hypothetical
investments of $10,000.* Given the
potential gain or loss in any one year,
| would invest my money in . . .

O A. Investment A
O B. Investment B
O C. Investment C

$5,000
$4,000
$3,000
$2,000 |
$1.000 |
$0 |
—$1,000 |
—$2,000
—$3,000
~$4,000 $3639

*The maximum gain or loss on an investment is impossible to predict.
The ranges shown in the chart are hypothetical and are designed
solely to gauge an investor’s risk tolerance.

10.My current and future income sources
(such as salary, Social Security,
pension) are . . .

O A. Very unstable
B. Unstable

C. Somewhat stable
D. Stable
E.

O
O
O
O E. Very stable
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11.When it comes to investing in stock
or bond mutual funds (or individual
stocks or bonds), | would describe
myself as . ..

O A. Very inexperienced

O B. Somewhat inexperienced
O C. Somewhat experienced
O D. Experienced

O E. Very experienced

Answer key

Use the following answer key to score your
questionnaire. For example, if you answered
“C" to question 1, give yourself 4 points.
Use your score to find your suggested mix
on the next page.

A B C D E F
1. 0 1 4 7 12 17
2.0 1 3 5 8 -
3. 0 1 3 5 7 -
4. 1 3 5 6 - -
5. 6 5 3 1 0 -
6. 5 4 3 2 1 -
7. 5 4 3 2 1 -
8. 1 3 5 6 - -
9. 1 3 5 - - -
10. 1 2 3 4 5 -
1M1 2 3 4 5 -

Add up your score and enter the total here:



Vanguard'’s suggested investment mixes
Your answers on the Investor Questionnaire
will lead you to one of these suggested
investment mixes. Look up your score here
to find out which mix might be right for you.

Overall Score Suggested Mix

® 7-22 100% bonds

g 23-28 20% stocks, 80% bonds
= 29-35 30% stocks, 70% bonds
2 36-41 40% stocks, 60% bonds
a4 50% stocks, 50% bonds
= 49-54 60% stocks, 40% bonds
- 55-61 70% stocks, 30% bonds
% 62-68 80% stocks, 20% bonds
6975 100% stocks

These are Vanguard's suggested mixes for an investment goal with a
time horizon of more than two years. You may want to vary your
investment mix based on your situation.

The Investor Questionnaire is also available at
www.vanguard.com/investorquestionnaire.
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Terms and Conditions of Use for
Vanguard's Investor Questionnaire

This brochure is designed to help you decide how to
allocate the assets in your retirement plan among
different asset classes (stocks, bonds, and short-term
reserves) and among different funds available through
your plan. You are under no obligation to accept the
suggestions provided by the brochure.

The suggestions provided are based on generally
accepted investment principles. There is no guarantee,
however, that any particular asset allocation or mix of
funds will meet your investment objectives or provide
you with a given level of retirement income. All
investments involve risks, and fluctuations in the
financial markets and other factors may cause declines
in the value of your plan account. You should carefully
consider all of your options.

This investment planning tool is provided to you at no
charge by Vanguard Advisers, Inc. It does not provide
comprehensive investment or financial advice. In
applying the suggestions to your particular situation,
you should consider your other assets and invest-
ments. As your financial circumstances or goals
change, it may be helpful to complete the Investor
Questionnaire again to see if your suggested asset
allocation has changed. Vanguard Advisers, Inc., is not
responsible for reviewing your financial situation or
updating the suggestions contained here.
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3. Select your investment mix
Does the mix suggested by the Investor
Questionnaire feel like a good fit for you?

If not, you can adjust it. The important thing
is to have a mix you can live with for the

long run.

Make a record of your decision. Write down
your goal and the investment mix you've
chosen for it here:
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4. Choose your investments

Now that you've chosen an investment mix,
it's time to choose the funds that fit it.

Suppose you chose a mix of 60% stocks and
40% bonds for your goal of retirement. WWhen
choosing among the mutual funds offered by
your plan, you often will have two options:

e Buy a balanced fund. A balanced fund owns
both stocks and bonds. If your employer’s
plan offers a balanced fund with the same
mix as the one you've chosen, that one
fund could be all you need.

e Assemble your investment mix by choosing
a broad market stock fund and a broad
market bond fund. You can then simply
invest in each one in the same proportions
you've chosen for your investment mix (for
example, 60% of your retirement savings in
the stock fund and 40% in the bond fund).
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Where can | learn more
about my plan?

If you have questions
about participating in your
employer’s plan, contact
your benefits office. Or
Connect with Vanguard®.
Go to www.vanguard.com/
retirementplans or

call 800-523-1188.

Vanguard is one of the world’s largest
investment management companies,
serving individual investors,
institutions, employer-sponsored
retirement plans, and financial
professionals. We offer investors an
exceptional value through a dedication

to outstanding performance, superior

service, and low costs.




Vanguard®

Vanguard Participant Services

PO. Box 2900
Valley Forge, PA 19482-2900

Connect with Vanguard® > www.vanguard.com > 800-523-1188

MoneyWhys® Library An investment in a money
market fund is not insured
or guaranteed by the
Federal Deposit Insurance
Corporation or any other
government agency.
Although a money market
fund seeks to preserve the
value of your investment
at $1 per share, it is
possible to lose money by
investing in such a fund.
Bank deposits and CDs
are guaranteed (within
limits) as to principal and
interest by an agency of
the federal government.

For more information
about Vanguard funds,
visit www.vanguard.com
or call 800-523-1188 to
obtain a prospectus.
Investment objectives,
risks, charges, expenses,
and other important infor-
mation about a fund are
contained in the prospec-
tus; read and consider it
carefully before investing.

© 2008 The Vanguard Group, Inc.
All rights reserved. Vanguard Marketing
Corporation, Distributor of the Vanguard Funds.

The Investor Questionnaire contained in this
brochure is presented by Vanguard Advisers,
Inc., a registered investment advisor.
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